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TAXATION REVENUE STATISTICS – MAY 2010

Taxable Sales Summary – May 2010

Statewide taxable sales for May 2010 of $3,133,840,329 represents a 1.9% decrease over May 2009, and a 11.1% decrease for the eleven months of fiscal year 2010.  Of this amount, approximately $33.6 million in taxable measure was reported under the amnesty program.  Without amnesty, taxable sales would have been $3,100,211,770 and would have realized a 2.9% decrease for the month of May.


The largest increases in statewide taxable sales were realized by Accommodation, up 23.0%; Clothing and Clothing Accessories Stores, up 10.7%; Electronics and Appliance Stores, up 15.8%; Professional Scientific and Technical Services, up 19.3%; and Telecommunications, up 14.0%. The following major sales indicators represent changes in Nevada’s economic activity for May 2010 compared to May 2009:

	Statewide Sales
	Down
	1.9
	%

	Clark County Sales
	Down
	1.4
	

	Washoe County Sales  
	Down
	3.8
	

	Construction Industry Classification
	Down
	31.6
	

	Merchant Wholesalers – Durable Goods
	Down
	11.1
	

	Motor Vehicle and Parts Dealers 
	Down
	1.7
	

	General Merchandise Stores
	Down
	0.3
	

	Clothing and Accessories Stores  
	Up
	10.7
	

	Food and Beverage Stores
	Down
	7.2
	

	Home Furniture and Furnishings  
	Up
	6.2
	

	Accommodations
	Up
	23.0
	

	Food Services and Drinking Places
	Down
	0.7
	


Twelve of Nevada’s seventeen counties recorded a decrease in taxable sales for May 2010 compared to May 2009. Esmeralda, Eureka, Lincoln, Pershing and White Pine Counties recorded positive taxable sales for the period.

Revenue Collections from Sales and Use Taxes – May 2010

Gross revenue collections from sales and use taxes amounted to $248,211,179 for May 2010 which represents a 3.30% increase compared to May 2009, and a 5.77% decrease for the eleven months of fiscal year 2010. Of this amount, approximately $2.7 million was collected under the amnesty program.  The General Fund portion of the sales and use taxes collected amounted to $63,005,553, which 
represents a 2.09% decrease compared to May 2009.  Without amnesty revenue, General Fund collections would have stood at an approximate 3.13% decrease for May 2010.

Compared to the January 2010 Economic Forum projections, the General Fund portion of the sales and use taxes is 3.22% or $21.5 million above their forecast for the 11 months of fiscal year 2010.  Without amnesty receipts, General Fund collections would be at approximately 3.11% or $20.8 million above the Economic Forum projections through the month of May. 

Excise Tax Revenue Collections – May 2010

The Department reports excise tax collections of $24,784,938 for the month of May 2010, is an increase of 70.48% compared to the same month prior year.  Initiative Petition 1 of the 2009 Legislative session imposed a 3% tax on the gross receipts of transient lodging in any county whose population is 300,000 or more to be distributed to the General Fund effective July 1, 2009. The portion of Lodging Tax collected for the General Fund in the month of May 2010 amounted to approximately $9.5 million.  Adjusting for this amount, May 2010 excise tax collections would have stood at an estimated 5.41% increase compared to the same month last year.


Compared to the Economic Forum’s January 2010 projections, fiscal year to date cigarette taxes are 0.17% or $154 thousand below projections. The liquor tax is 10.33% or $3.9 million above projections. May 2010 collections for Live Entertainment Tax total $964,456, 16.62% above projections for fiscal year to date. Lodging tax collections are $9.5 million or 4.02% above projections.

Governor Jim Gibbons’ Comments
“Taxable sales in May 2010 were down 1.9% over May 2009 sales.  After more than a year of double digit monthly declines, this continues six successive months of positive or single-digit declines, despite an unemployment rate that continues to edge upward.  This administration remains committed to addressing these challenges by streamlining operations, improving customer services and maximizing the use of taxpayer dollars.”
